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DEBENTURE 15508
FOR NICKEL PLATE

Directors of New York, Chicago and
St. Louis Railroad Authorize 13-
sue for $10,000,000,

e

NO ANNOUNCEMENT MADE =
-——“—t’-—-‘_

J. P. Morgan & Co. Buy' Securities, Pro-
ceeds from Which Will Be Used for

Equipment and Improvements.
—_——————

It beeame knows yesterday that the pro-
posed $100,000,000 stock tssue I8 not the only '
financlal ptan that has Heen decided on by
Naw York Central intersats
the Naw York, Ohicago and 8t. Louis Rail-
rond Compuny, known as the Nickel Plate;
it o meating on Februruy 15 pnssed a réso-
lution Agthorizing an Issue oF $10,000,000
Lanr per cent debentures, due 1981

1t was siated by Central interesgis that
the proceads from the sale of the deben-
tures will he devoted to the purchises ot
equipment, improvements and. corporats
purposes in genernl. Althongh issued morsa
thah & month age, it was sald that no offi-
cinl announcement of the debenture Issue
Nad beey tiade, nor would one be made
Tha conseyt of the road's shareholders 18
nz the directors nre ems
powered 1o duthorize the debentures, which
are unsscured and are to run for (weniye

J, P, Morgan & €o. have bouglht the en-
tire amolint of the new Issue. The Gui
anty Trust Company Is trustee for the
debentures, the indenture for which is
rendy to be signed. ]
Tha Nickel Plate Is controlled by the
i Bouthern Rall-
1t has ontstanding $30,000,=
000 tn common, first and second pryferred
stock. Its fundsd dobt consists of §i,-
425,000 In first mortgnga bonds and there

1t witk absolit
iz any foundation for the rTeport thn
ackawanna = to sequire the properiy.
Nothing additionall was learnpd
rding the amount of New ¥
Central stock that is to by Issusd out of |
proposed. muthorization © o0, -
Fheére was talk that from
000 might bo seld in th
this could not be verified.
s expicted thivy the- !
will be igsued In a wedk or two.
atement, it 1s und
the detalls of the Improvements contem-
plated for the svstem, as well as
hich Have beeti carrled lhto effect. g
mme for electrifying the
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Reading furnished the sensatlon of the
day, minning up 8% points, to 181%. The
stock was vepy actlve, furnishin
than one-fourth of the total day’s
There was nothing definite In the
way of news bearing upon the labor nego-
A report was cireulated, how-
ever, that an announcement of settiement
would be made at onee. Therg was another
report that & large
out an extensive jong line around 180, had
covered his ghort contracts,

ment generally was regurded
grosslve drive agninst the short Interest,
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Unlted Copper was started off lower, at Od4ih.
|but moved up to 6%, and closed st 06 Cop- |
| per Securltien shaded o from 8714 to 38%. Butte
Conlltlon elosed unchanged, st 824, 1

Boston Consolidited wis gulet, but improved
from 2% to 22, Utah Copper moved np from |
Nevada Cousolidated recently 5
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New York Centrenl,

Naw York Central broke further In the
under the Influence of the
adtﬁuonna $100,000,000 naw stock.
a Btock was not aoctive, however, nor
Ive, Dut tha stock
rallying power, The
ing of Chlcago Northwestern con-
tigued, And wasa regasded

movenient, to offset in sp far ps possible
the Influence of the Central stock issue.
Northiwesl, hoswvavaer, broke 4 points when
the manipulation ceased,
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Philadelphia Stocks. T s el
[SPECIAL DESPATCOH T0 THE HELALD.]
A !_%1‘ 5 -...
Ty f4 Transit was the most active stovk in to-day’s
S5y marker, 2700 sliares selling at 2775, as agalust
BiL 28 yesterday, Hlsctrle Stocnge Battery on a few
Ul |salew made n gain of 13§

ttle higher on light trading.
Bummary of the market:—
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Am. W.Papes pr.
Bay State Gas,
Bostom Con.Goap,
Beth, Steel pf..
Britlah Col.Cop.
Baffalo Gisl..,
Butts (L C. w.l.
LCun, Mare, Wire

PHILADELIMHIA, as a diverting

e United Gas was a

Genernl Stocek Movements,

Amalgamated Copper broke quite sharp-
Iy i the late ititerval of wenk
recoverad rapidly at the closing. American
Smelting deallned s
copper and recoversl
|No news developed In connectlon with
|either property. Consolldated Gas was less

Ve for some time,
ractically no rallylng power. »
v wus held to be responsible for an sarty
in Bouthern Rallway
Ly |lcommon, which was not leng continued.|

, | Mizsour] Peeific wes heavy and was the
stlbject of much bearish gossip.
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thetically with
th equal facilty.
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| Dom; Cuopper., ..
N8l Prenmatie..
AN Pitty 3, M. ot
Granby Copper.
Gold HIIl Cop.,
Greene O, Cop..
Grieue Gold-8il.
Greens (0, Gokd.
Guannjinto M.,
Havang Tobaeca
Honaton 0il, Mor-
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The Nuropean edition of the Herald,
in addition to its full cable service
publishes svpplements
the arrival of every msil, containing
an epifome of the mews from all
paris of the Union.

FORM NEW $8,000,000
SOFT COAL COMPANY

New River Collieries Company To Be
Orgariized by Newman Erb, J. S,
Bache and S. R. Guggenheim.

Newman Erb, 8, R. Guggenhsaim and J,
8. Bache, together with sevoral associates,
haye formed a4 new soft coal combination
in the New /River coal fields of West Vir-
ginia. It will have a capltal stock of
§8,000,000 and will be known as the New
River Collieries Company. :
214 An underwriting swvndleate has been

formed, of which the gentlemen mentioned
ara the managers, and notless to the syn-
dicate subsoribers for the first nstulment
of cash were sant out yesterday.

H, O pfiades
ag | Iavel Mer, M, pf.
Tuter.-M.Co, w.1,
I. B T. r.M.T.e

Chicago Securities.
[SPECIAT DREPATCH TO THE HERALD.]
k| Curoaco, Thirsday,—Trartlons had littls or np
mipport to-diy kod broke sharply asn rule,  Nogth
Ohlokgo clowed wt 323, «s compared with 40
West Chioago lost 2 poluts.
Summary of the market:—
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suburban traffic will also be explal
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Herles Company will acquire control of ap-
proximately 2,000 aores of coal land and
that the first year's output will amount
to 2,000,000 tons, The elght or ning com-
panies acquired are golng concerns.
Wittenberg, preaident of the Chesapeske
and Ohlo Coal and Coke Company, will
reslgn his position (o hecome the presi-
dent of the new compaty. The Chesapeake
and Ohla Coal and Coke Company oper-
Tales a serles of mines along the Chesa-
petika and Oblo Rallroad, and to Mr, Wit-
tenberg's efforts in & great measure s due

=

EXPANDING STOCK BUSINESS.

Firm of Bond & McCauley Open Up
First Stock Exchange House in i
Georgla at Savannah, J-.
The growlng Interest in securities in thia: 0
cauntry i lustrated by the resent estab:
Hghment of Stock Exchange houses In re-
mate clties, The most recent of these is at
Savannah, Ga., whers the house of Bond
& MoCauley has besn Tormed. The firm -
15 composed af Allan Bond and William B |

Closlng quotations yesterdny compure as fol- “
lows with those of Wednesday:
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falk Gt R Talked About in Wall Street.

Stooks were (rrogular yesterday, closing
strang, however, with recovery and ad-
vances;, afler a long period of dulness,
whick tas marked also by an interval of
woeakness, The day's operations were al-
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showaed no expanglon and oconfission

Sales of rallioad, miscellaneous and governtinit
houses reported no Increase in publlo par-
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+1% | bonds amownted o $2,088,000, of which S2T7.300|

Y wera In the Test clhss of securities,

"'“‘ii Widnesllay and $2,020,000 on Tuasday,
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. [VERY DULL MARKET

o0 Issues, Which Shifted Someéwhat—
General List Was Easier.

awers mimost entirely professionl,
up fram 40 to 40%. "Ameriéan Osfi lssue

iMcoCainley, The lalter ls the New
Stopk Exchange member. Mr, Bon
member of the New York Cotlon Ex-

Th‘e‘ firm ts the firkt and at pre
anly resident firm
membér of thi New
Mr. ‘Bond {a president of
Coal Comipinyy of F
tensive shippera und e
the Southern Atlantle seaboi
Cayley |s president of the 8a
and Trust Company, of Savanna,

———————ll

ICE HOLDING COMPANY REPORT.

Figures Presented Showing Quantity
of Trust Stock Acquired. |
Stockholilers of the Amerlean Tos Becur=
ities Comipuny, the holdlng company of .ﬂ:_p
American Jve Company, of lee Trust, ye-
alected thelr Board of Directors at the of=
fice 0f the Corporation Trust Company, i -
Exchange place, Jetsey City, vestérdny
The directors are Henry H.
Head, Walter Lee, Charles 1, Bedford,
Ashbel H. Barney and Stephen H, Derr,
No report was issued beyond i statenent
of Its holdings of stoek, which wus as fol-

PWEi—
*Tatal Issued stook of the
Company :—Prafert

has asecired under the plan of reol
tlon 142127 preferred shad
mon Sh”r%i'- leaving o

S

the formation of the new company.

understood that he was swccessful in rals-
000,000 of cuseh, which will be pald
properties acquired.
The capital srock is evenly divided |
$4,000000 of common stock d
of T pep cent preferréd stock. 4
Incorporation papars af the new company
. but It je understood
t this detail will be atiended to within
t Is announced that termi-
el at Newport News,
ractieally all the coal will be brought
to tidewater over the New Tidewater Hall-
ch M. H. Rogers Is Interested,
The company owns shall branch rallrosds
connectiig Its lines.
Amerfcan Smelting and Refining 'Company
It was sadd the Smelting Trust had no
nfMcial eonnectlon with the new coal com-

Urgent Hqulda-

BoE8E.5E

tleipation In the market.
tlon was not {n avidencs, however, and Lhe
while not enthustastle,
proposed  $100,000,000
the New York Central
than on ihe preceding day. Without Im-
portant news development, but in the ab-
sence of effective selling,
traders, worked [or an upward reaction.
The aggressive character of the operations
Iti Reading forced short covering thers, i)
which communleated throughout the gén-
eral Hat, The lmprovement seemed to be
due entively to aggressive pool and cllque
work and short covering,

R

1 yopterdar's total comgpmres with $2,008,000 on|Cenira
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Inflnencing Factors,

Little developed in the way of news beéar-
ing upon the general gltuafion yeaterday,
The most el{wtlve factor in Influencing
the late recovery was one calculated- to
appear pectliar to a professional market.
Thus a speculative house circulated a re-
port around midday that within twenty-
four hours the coal situation would be
adjusted without & strike, and thils wis
leoupled with a report that a plunging
oceaslonally  devotes
! lsome attentlon to the lron and steel busl-
ness, had covered his short lnes,
wis no confirmation of the reported coal
settlement, and in fact the best informa-
tion indicates no basis of settlement what-
ever, and no confirmation that this par-
tlewlar spedulator has done anythilng since
markéting nlarge line of of stocks at high
Still, as the rumor was attended
by aggreselve profaksionhl buying of Read-
ing, shorts coveredl and the market {m-
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STEEL TRUST MEETING.

Richard Trimble Sends Out Notices to
Stockholders—Will Oceur April
18, at Noon, in Hoboken. -~

Richard Trimble, secretary of the United
States 8Steel Corporation, sent out notlees
to stockholdérs yesterday of the annual
meeting of the corporation, to be held at|l
noon April 16 next in Hoboken, The usual
proxy form ls enclosed anil proxies areé
agkead In the name of J. P, Morgan, H. C.
Frick; W. Thayer, B, H, Gary and Norman

B. Ream, The election of
for & term of three yenrs wil
Stockholders are notified that the min-
utes of meetings of the Board of Directors
are open to lnspeotion hy stockholders of
record untll the annual meeting ooccurs,
ral and ratification of all acts of
clors during the year will be re- 5,
quested from the stockholders. The meet-
ing will be the Afth annudl one of the cor-

$15,000,000 CAPITAL.

Consolidated Arizona Smelting Com- |fecond
pany Incorporated in Jer-
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Consclidated Exchange Sales,

Ami Smelting. . .
A

commpon stock. The company also has cas
S bank 98,430 gold Uebenture bonds
talned far treasury purposes,

SamterbE 8
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%;’-J; &P p pid's B mm“d
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News Deselopmenis,

Oneadditional new capital issue was an-
nounced yeésterday, that of a sale of $10,-
debenture notes of
the Nickel Plate roarld. This, following so
closely upon the recent Wals of $17.000,000
New York Central stock and the request
for authority to fssue $100,000,000 additiongl
stock of the Central road, was taken as n
clear indication that the: Vanderbilt sys-
tem fg to become an Important factor in
| the money tharket.
stock ruled Heavy, but the new borrowlng
Influence elsewliere,

of a declslve nature came out
n referensés to the Moroeccan or the
outhwestern or

]

T

International Silver Directors.

Stockhoiders of tha International Sidver
Company held their annual mesting : in
Jersey City yesterday and re-electéd as
directors Samuel Dodd, G. H. Wilcax, G,
. Bdwards, C. A, Hamilton, ¥. P, Wik

: Curtls; C. H, Tibbi
Barbour, W. J. Miller,
Prhtein, 4
g::\yon'ﬁsm w;.u added to the

T8 i\; ¥ 000,000 - 4 per cent
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o With a capltal of $15,000,000 the Con-
solidated Arizona Smelting Company was
ingorporated yesterday in Jersey Clty by
Benjamin Prlnoe, James D. Grant and

. The company will

22
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Mahlon R. Dayton.
issue 160,000 shares valued at $100 edch,
and will mine copper, lead, siiver, gold

and other ores and products of metals;

smelt and refine metals, and will
acquire by purchase or otherwise the
bonda or any obligations of the Arizona
Smelting Company and the Da Soto Mining |t
Company. The New Jeérsey ageney of the

ny Is at No. 15 Exchange place,

—— .

Names of Amerieans registering nt
the office of the Enropenn Edition.of
the Hernld, No. 49 Avenne de I'Oﬁ’e!l.
Paris, will be cabled nnd published
in the NEW YORK HERALD. Those
interdésted, In Amerlea, will thus he
aken |ennbled to learn the swhereabouts of
friends travelling abroad.

—_——

$1,000,000 MATCH COMPANY.

Colonial Company Is Formed, with
Headquarters at Glens Falls,

Anpther match company, competitive of
the Diamond Mateh Company,
kanized in Albany vestérday wilth a ecupl-
The name 8 the Colonial
Mateh Company, and the headquariers is
At Glens Falls, N, Y.
Samtel B, Goodman, Frank W, Wait and
Charles Hitcheook.

Wiholesala grocers in-this ¢y are
arms against the Diamond Matoh
y on_account of efforts of the lntter
to establish % ineicir syutatam b)ilw!:t.uoh the

ra ara belng Jfore o _Re

atoh brands exclusively, Sond
authorities predicted yesterday that the
wholesale and retall trade would form a
port Independent mateh
nst the policy of

¢ o
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coal situation,
tlons were #ald” to be hetter.
conditians continued cloudad, with trifiing
fayorable and unfavorable developments
about equallzlng one another,
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was harmonious,

Bankruptey Matters.

& petitton in Bankruptoy has been filed
against the Natlonnl Automobile Com-
pany, of Nos. 26 to &0 Kast Bighty-sixth
The company is a New Je:rles
corporation, incorporated on WNovember 4
14, with a capital stock of $50,000.
statement of the ﬁl)h‘lw-.lly an June 30, 1905,
showed assets $27,000 and Habllities §7.000.

A petition In bankruptey has been filed
ngaingt Bdward E, Apfelbaum and Alex-
ander 8. Better, composing the firm of B
E. Apfelbuum & Co,, skint manufactirers,
at No, 48 "West Filteenth strent.
Hbolt, of the United Stutes District © !

Gruenberg receiver of the
bilitles are Si000 an

570 Bighth Ave:
Ller al No. 16

e
tition in bankroptey, with Habii-
nd nssets nominal,
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Courke of the Truding.
Forelgn markets were dall, but
steady. London seht prices gén
er for Amerfoan stook, and foreigners wers
reported as buyers. The local
uiet apd irre

land Missour] Pacifie.
in hand sarly in the tradin,
steadiness to the list, whi
apecialties advanced sh
ing on the ndvance worke
and an interval of extreme dullness, with
narrow flpctuations, ensued. A sharp
\action developed at the outset of the last
‘hour, but thiz was checked by aggress!
profeszional buying of Reading, The ad-
vance {n this stock influenced n génecal re-
covery and a strong closing.
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Montreal Market.
[EPECIAL DESPATUH TO THE HERALD.]
MONTREAL, Quo., Thueaday.—Sroeks sold well
to-day and prices were stightly higheér. Dominlon
Steel was less setive (han yosterday.
A teatire was Bank of Moenireal, whish sald
Muekny prefétred at 7T2% also sald well

Iar, with rather
New York Central
Reading was t

gome réactions

appolnted John
¥ i

Boston Prices.
[SPRCIAL NEAPFATCH TO THE HERZALD.]
Bostox, Thurdiday —The coppirs wers quiet,
Theres was no special featnre

Banks Lose Agaln, tal.of $1.000,000. nue, formetiy i

Banks lost agaln on Sab-Treasury oper-
atlona reported vesterday to the extent of
$318.000. This redueed the galn, reportad by
the bunks sines Friday, to 333,000, During
the same Interval wﬁm week banks logt fo

The directors are

with a firmer tobe.
to the gensral morker,

Sumiiary of the matket:— Greci restaniant and lodging l‘mum_-!l. Ne.

15 West Twenty-ninth airest
etition In banlkruptey, with
7 and noming] aesete,

Williom H. Brandt, a roo
Fast 145 street, has fled a
vy, with Hab@ities of $1L1M and
He has bedn in

Cugtoms colloe-

has fled A
atdities of
fer, of No. &6

the Treasiry
tlons vesterday were
Treasury yesterday transferred
San Franclsco and $¥0,000 o
transfer to the Pasllc 3
statad 10 be for the asccount of United
States dlsbursing officers, and to have no

P for the telegraphlic
transfer to Clneinnatl was not explalried.
Rates for domestio éxchange, howeve
fmterior poifits still rule aga

19
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FOR CURB SECURITIES it

Grocery trade

nsseln of $£2.1010,
business for twenty-five years,
bankruptey of Morrls Helipe,
Horowits, fortmerly manigers
Thestre, at No. 4T Bowery,
454 and no asgats

N .
inbllitles are for breach af
for salories, ]
nkruptey of the

Assoc

combination to
dealers In the
the Diamond Matoh
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The occasion

_ravEny

of the Windzor
ghow liabilit
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The Europenn edition of the Herald,
in addition to its full eable service
daily, publishes sapplements with
the arrival of every mall, containing
an epltome of the news trom all
parts of the Union.

—_—
Tondon Metal Markets,

Loxpos, Thursday.—Copper was strong .
market to-day

15

2

is
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San

Most of the |
nid

Schedules in ba
Cigar and Tobaoco Deal
of New York,
show llabllitles

Oupslde sseurities wers genarsily doll resters yg
lg‘_& day. Such activity as fhe tradiog presentefl was Michig
“|eonfined to the manipulazed femes, This wwork 2
Appeared 10 be shiftud someéwhnt fMm copper Nirg
ind sifving shures (nto wew quarters, Deallngs :)1

£

Money Market AfMalrs.
Little or no actual chanfie wae reported
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for premiums, an "ﬂ I
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Chiengo Bubway was talen o hand mod worked
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